HARIBHAKTI & CO. LLP

Charlere Accnumntal
The Trustees
Teach To Lead
Voltas House,
'C, T.B. Kadam Marg,
Chinchpaolkli
Mumbai - 200 033

1. We have examined the attached Balance 3heet as at 31st March, 2017, Income
and Expenditure Account and Receipts and Payments Account for the year ended
on that date and a summary of significant accounting policies and other
explanatory information annexed thereto of Teach To Lead (the Trust’) having
FCRA Registration No. B3781358 dated 11-01-2013 in so far as those pertain to its
Foreign Contribution Regulation Account (FCRA), prepared by the Trust, with the
books and records of the Trust as produced to us for our examination.
Preparation of financial statements in accordance with Foreign Contribution
{Regulation) Act, 2010 (the ‘Act’) is the responsibility of the Trust. Our
responsibility is to verify these financial statements in accordance with the said
Act.

Z. Based on our examination as mentioned in paragraph 2 above and as per the
information and explanations given Lo us, we certify that:

= The brought forward balance of fareign contributions with the Trust at the
beginning of the financial year 2016-17, in FCRA  Account Mo
03371170000035 with HDFC Bank Limited was Rs. 1,23,04,88% and Fixed
Deposits with HDFC Bank Limited was Rs. 10,98,00,000;

= Foreign contributions amounting to Rs. 23,38,80,927 was received during the
period 1st April, 2016 to 3ist March, 2017 in FCRA Account Mo
03571170000035 with HDFC Bank Ltd. and Foreign contribution worth
Ms.8,10,000 in kind was received during the period 1st April, 2016 to 31st
March, 2047

* Interest income on forcign contribution amounting to Rs. 44,76,939 was
received by the trust during the financial year 2016-17:

= The balance of unulilised foreign contribution with the Trust at the end of
the financial year 2016-17 was Rs. 3,10,97.005% in FCRA Account Mo.
03571170000035 with HDFC Bank Ltd. and Rs. 7,34,99,000 in Fixed Deposil
with HDFC Bank Limited;

+ The Trust has maintained the accounts of foreign contribution and records
relating thereto in the manner specified in Section 19 of Foreign
Contribution (Regulation) Act, 2010 {42 of 2010) read with rule 17 of the
Foreign Contribution (Regulation) Rules, 2011:

Haribhakt! & Co. LLP, Chartered Accountonss Begr, Mo ASC- 3788, o Limited Habiliy partnershio registered In Wdla (drmrerted on T7Eh Sune, 2014
Troen firen Haribhakti & Co. FRET 103523W)
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HARIBHAKTI & CO. LLFP

ant:

Chiartered M 5

= The information contained in this certificate and in the enclosed Balance

sheet and Statement of Receipts and Payment is correct to the best of our
knowledae and belief: and

= The Trust has ulilized the foreign contribution received for the purpose it is
registered under Foreign Contribution (Regulation) Act, 2010,

To be read with the enclosed statement of even date.

For Haribhakti & Co. LLP
Chartered Accountants

Place: Mumbai
Date: 26™ Seplember, 2017

Address: 705, Leela Business Park,

Andheri Kurla Road,
Andheri (East), Mumbai 400059

Encl: Independent Avditor’s Statement to the Certificate
Balance Sheet and Receipts and Payments Account
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TEACH TO LEAD - FCRA

SCHEDHILES TO THE BALANCE SHEET AS AT 3157 MARCH 2017

SCHEDULE B : LIABILITIES FOR EXPENSES 2016-17 1516
Amount ¥ Amount ¥
Duties and Taxes
Frofession Tax - Staf( - 1e00
Profewsion Tax - Follows - o500
0% on Professional Fees 15,150 -
T0% on Brokerage & Cormmision B
1% on Contract (1]
FF. Fayable - 25400, 300
15,150 2,552,965
Met Salary/Stipend Fayable 1o Fellones 120LLTT 13,252
metSalary Payahle o Seall 33,750 5
168 577 2,596,221
SCHEDULE B; DONATIONS RECEIVED IM ADVANCE
FCRA Accounit 1517764 71.304.814
) ; 51,517,764 71,304,812
TEACH T LEAD
SCHEDULE TO THE BALAMCE SHEET A% AT 315T MARCH 2007
SCHEDULE O: ADVANCES & INCOME RECEIVARLE 2016-17 M1t-15
Armaunt T Amount ¥
OTHER ADWVANCES
TOS receivnhle from O Avenuss 764 | 310
TE4 310
(INCOME RECEIVABLE 3
|Donation Recehsable - 24,708
Inleres Accrued on Fixed Dapasits 143,275 303,354
Total Income Outstanding 143275 128 052
SCHEDULE E: CASH AND BANK BALANCES 2016-17 2516
Amount T Arrvaunt T
BALAMCES [N SAVINGS ACCDUNT WITH BANES =
HOFC Bank Ltd,, Bumbai, FCRA Account 31,097,005 12,304 BHn
BALANCES IN FIXED DEPOSITS WITH BANES
HOTC Lid. Gank, Mumbai, FCRA Account 73,499,000 109,800,000
104,596,005 122,104,989 |
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TEACH T LEAD - FCRA,

SCHEDLAES TO THE INCORSE & EXFENDITURE ACCDUNT FOR THE YEAR ENDED 315T MARCH

2017
SCHEDWLE F{i) - ESTABLISHMENT COSTS 2016-17 Z05-1I6
Amount T Amount T
Staff sokaries 13,504,171 BT 530853
Staff Welfare 54,014
Irterm Sﬁpnnd JRAI4TF 107,420
Prafessinnal fons 1063, 70 T
adeertsoment Expenses AS0LOD0 -
Marketing Exprnses 104,850
tiffice Rent 92548593
Sofrwans licenses B Chargns B10.000 -
Computer Repair and Mamtenance A7, 308
Elormicity Fxprnss 55,741
Ertermet for office B staff Frch ] 4,987
Office exprenses 10058 2900
Stationery changes ELR 10382
Telephone cxpenses 23 B4 b5 23T
Trawal 24,420 n4.251
Car Hine charges | Local Canveyance 6,500 Do 0ol
Airfure - 11080
Fareign Travel - 30,344
Tranzacion fues 12654 5665
Bank chrarges 13456 17.627
Househeeping Dopensay 5000 -
InLeresl on TOS 1 A4
MIsCallarnanus enpnges - S.R07
Persnmel relaration axpanies - 7,505
rrofassion tax - 105
Sofpaars devzlopment & maintainence A, 140 4,104
16 863,927 1R,082, 286
Less: Barmark fumds utilised LLI1T, LER1E -
Total establishment casts 16, 745,781 5 18,082,256
ESCHEDULE Fliiy : EXPENSES LINDER THE OEIE F THE TRUIST I016-17 2015-16
Amount T Amount T
EXPENSES FOR FELLOWSHIP PROGRAM
Staff Salaries B, 245,597 B0, 7214 BHY
I-E"I:-w:hip Stipend 147,412 rai 164,211 4002
Intcrm Stipends 453, %h5 ShBdy
Hoorumment & Selection 1,153 114,64/
kollows: Wdfare & copenses 484, RO 1,521
Ir.'lirl.t‘lg Costs F3.5TH4H 2148449k
Student Impact Measurement Expenscs 91y P C RN P
Fullpw Project Lapenses =134 g0
Iravel Cost Rh,9494 1,36k, 08
Commanacation kxponsos LEL A3E arid gus
TFk Project Expenses 224 BTNy -
Other Pragram Expenses 38037 137131
thennai Schoal Flood Helef Frogram 31 330 -
Maya L Cxpenses 42821 1590 339
134,08 437 249,578 415
Lesss Earmarked funds utifised {13,085 26| 111,185 933)
Total Cxperses under abjects for the Trust 221,580 231 238,432 AGT
ol i \‘!"t




TEACH TO LEAD - FCRA

SCHEDULES TO THE FNCOME & EXPENDITURE ACOOUNT FOR THE YEAR ENDED 315T MARCH

207
HE-17 HAS-16
SCHEDULE Gii): INTEREST Amount ¥ Amount ¥
INTEREST
Interest on FORA Fixed Deposils with HOFC Dank 4 203,341 eSS
TCRA Savings Bank account interass 534,003 I3, 78T
1 4,737,159 4.4275,026
SCHEDULE Gil: DONATHONS |
Gereral Dovaliorm 239, 5590, 680 2TT A BET
Diomation For carnmumily projects [Refer Mote 26) of Schedaic &) 1,203,483 249y 113
40,801, 0BG 279 555 4309
Dorcrtions in Kind:
Campulars 3 350 32y
Cllige Eguiprnent - L15,914
Furniture & Fistures 143,950
Sollwsare Uoences / Software E10.000 2.600,15%
B0, 000 .70k 224
SCHEDLAE Glmil; GRANTS
Spoinsar @ Felovw 13,000,000 3,108,750
Charnai SChoeh Food Reliel - 31328
Wy 2.0 - 5,160,634
Maya Cine Play - 2100000
13,00, 000 10,600,712
CHEDLIE & | E FRIOM ER I
Sinming Aalanoes written offfback] (refer o rane 2 (i) af Sebeaidde H) 7,119 4,625,674
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Teach To Lead - FCRA
Schedule forming part of the Financial Statements for the year ended 31" March, 2017

SCHEDULE —H

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS FOR THE
YEAR ENDED 31 MARCH 2017

1. SIGNIFICANT ACCOUNTING POLICIES

(i) Basis of preparation of Financial Statements

The financial statements comprising the Balance Sheet and the Income and Expenditure account
are prepared under the historical cost convention, on the accrual basis of accounting, In the
absence of any authoritatively established accounting principles for the specialized aspects related
to charitable trusts which do not carry out any commercial activity, these statements have been
prepared in accordance with the significant accounting policies as described below.

(i} Use of estimates

The preparation of the financial statements in conformity with the generally accepted accounting
principles requires that the Trustees of the Trust (Trustees’) make estimates and assumptions that
affect the reported amounts of income and expenditure for the year and reported assets and
liahilities. Any revision to accounting estimates is recognized prospectively in current and future
periods. All amounts are stated in Indian Rupees, except as otherwise stated.

(iii) Fixed Assets and Depreciation

Fixed assets are stated at cost of acquisition, including any attributable cost for bringing the asset to
its working condition for its’ intended use, less accumulated depreciation.

Donated assets are valued at prevailing market values on the date of such donation.

Depreciation is charged on Fixed Assets’ Written Down Value Basis at the rates specified in the
Income Tax Act, 1961. No depreciation is charged on assets disposed off during the year, Assets
casting less than 35,000/~ have been fully depreciated during the year.

{v) Donations and Grants

Donation received in cash or in kind is recognized as income when the donation is received, except
where the terms and conditions require the donations to be utilized over a certain peried. Such
donations are recognized rateably over the period of usage and recorded as Donation received in
advance under the head Current liabilities.
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Teach To Lead - FCRA
schedule forming part of the Financial Statements for the year ended 31" March, 2017 (Contd.)

Donations made with a specific direction that they shall form part of the corpus of the Trust are
classified as corpus donations, and are directly reflected as trust fund receipts in the balance sheet.

Grants are recognized as income when receved.

Interest on deployment of funds is recognized using the time-proportion method, based on
underlying interest rates.

vi}lncome Tax:
The Trust is registered under Section 124 of the Income tax Act, 1961 (‘the Act'). Under the

provisions of the Act, the income of the Trust is exempted from tax, subject to the compliance of
specific terms and conditions specified in the said Act.

{vii) Provisions and contingencies:

The provision is recognized when, as a result of obligating events, there is a present obligation that
probably requires an outflow of resources and a refliable estimate can be made of the amount of
abligation. The disclosure of contingent liability is made when, as a result of obligating events, there
is a possible obligation or a present obligation that may, but probably will not, require an outflow of
respurces. No provision or disclosure is made when, as a result of obligating events, there is a
possible obligation or a present obligation where the likelihood of an outflow of resources is
remote.

{wiii} Foreign Currency Transactions

Transactions in foreign currencies are accounted al the exchange rate prevailing on the date of the
transaction. Gains and losses resulting from the settlement of such transactions and from the
translation of monetary assets and liabilities denominated in foreign currencies are recognized in
the Income and Expenditure Account.

2. NOTES FORMING PART OF THE ACCOUNTS

(i) Donation for community project comprises of funds raised by Fellows towards their
classroom [ community projects. The same has been spent towards expenses like
classroom supplies, books for library, painting of classroom etc. During the year, Teach
to Lead has received donation of $12,04,440 towards the cassroom/community
projects, out of which ¥7,50,135 has been spent for the above mentioned purpose.
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Teach To Lead - FCRA
Schedule forming part of the Financial Statements for the year ended 31% March, 2017 (Contd.)

(if} During the year there is an Amendment in the FCRA Act, 2010 which has changed the definition
of foreign source under FCRA Act, 2010. Trust has classified its donation received during the year as
FCRA donation based on the confirmation received from the respective denors.

{iii)(a) Excess provision of ¥7,119 towards Profession Tax of Chennai City from 1 April 2016 to 30
September, 2016 has been written-back in the FCRA books.

{iv)ia) Tax Deducted at Source (TDS) receivable amounting to ¥5,61,296 has been written off in
FLRA books since the refund for said TDS is going to be received in Local books. &n equivalent
asset of ¥5,61,296 has been created in the Local Books of Account.

(b} Advance given to staff (net) amounting to ¥33,725 has been written off in FCRA books since
the refund for said Advance is going to be received in Local books. An equivalent asset of
233,725 has been created in the Local Books of Account

(vl Figures of the previous period have been regrouped/ reclassified wherever considered
NECESSary.

Signatures to Schedules A to H forming part of the Financial Statements

For Haribhakti & Co. LLP T
Chartered Accountants A
HCAI Firm Registration Mo, 103523W,W100048 |5

ForTeachTolead ' 7=

\ i S | —
Qurg VN Nowdd R 7 377

o, S I s
Snehal Shah Shaheen Mistri Nandita Dugar fﬂ'ﬁmpie Gujral
Partner Trustee Trustee CFO

Membership No. 048539

Place: Mumbai
Date: 26" September 2017



